


 

 

DECLARATION 

I,   ………………………………………………………………………………  son / daughter of ………….…… 

……………………………………………………………..  PAN : ………………………………………. do hereby 

declare that my Income tax may be calculated as per the new tax regime for the 

financial year 2020-2021 onwards, and the information provided above is true and 

correct to the best of my knowledge and belief. 

 

Date :         Signature 

e-mail address :       Mobile No.: 

Tax Liability (Rs.) excluding surcharge and education  cess) 

            

Annual 
income 

As per new tax regime As per existing tax regime 
Benefit as 
per the new 
tax regime 

Slab Rates        
( %) 

As per new tax 
regime (No 
deduction/exemption 
available) 

Slab 
Rates                  

(%) 

As per existing tax 
regime 
(deduction/exemption 
available 

  

         
250,000.00  0 Nil   Nil   

         
500,000.00  5% Nil 5% Nil   

         
750,000.00  10%                 37,500.00  20%                    62,500.00  25,000.00 

         
800,000.00  15%                 45,000.00  20%                    72,500.00  27,500.00 

     
1,000,000.00  15%                 75,000.00  20%                  112,500.00  37,500.00 

     
1,250,000.00  20%              125,000.00  30%                  187,500.00  62,500.00 

     
1,500,000.00  25%              187,500.00  30%                  262,500.00  75,000.00 

     
5,000,000.00  30%           1,287,500.00  30%              1,312,500.00  75,000.00 

      

      


